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Lithium-ion battery pack prices dropped 20% from 2023 to a record low of $115 per kilowatt-hour, according
to analysis by research provider BloombergNEF (BNEF).

For example, in 2010, the cost was approximately $1,000 per kilowatt-hour (kWh), but as of late 2023, prices
have plummeted to around $100 to $200 per kWh. This dramatic decrease has ...

The price of Lithium Iron Phosphate (LFP) battery cells for stationary energy storage applications has dropped
to around $40/kWh in Chinese domestic markets as of November 2025.

Lithium-ion battery pack prices fell 20% in 2024 to $115/kWh. Discover what this means for EVs, battery
energy storage systems, and commercial & industrial energy storage.

The data includes an annual average and quarterly average prices of different lithium-ion battery chemistries
commonly used in electric vehicles and renewable energy storage.

BNEF found that, due in part to a widespread shift to lower-cost lithium iron phosphate (LFP) battery cells,
stationary energy storage pack prices were the lowest of any market segment in ...

Average battery pack prices were lowest in China, at $84/kWh. Pack prices in the North America and Europe
regions were 44% and 56% higher, reflecting higher local production costs and ...

This dramatic reduction was driven by rapid scale-up of assembly plants, intense manufacturer competition,
and continuing declinesin LFP cell prices. Implications for Global Energy ...

The cost of battery storage per kWh ranges from $700 to $1,300 installed for residential systems and $125 to
$334 for utility-scale projects as of late 2025. Battery pack prices alone have ...
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Battery prices saw their biggest annual drop since 2017, with lithium-ion battery pack prices down by 20%
from 2023 to arecord low of $115/kWh, according to analysis by BloombergNEF ...
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